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Independent Auditor’s Report

To the Members of 5iti Jony Digital Cable Network Pvt Ltd
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Siti Jony Digital Cable Network Pvt Ltd
{‘the Company'), which comprise the Balance Sheet as at 31 March 2023, the Statement of Profit
and Loss (including Qther Comprehensive Income), Lhe Cash Flow Statement and the Statement of
Changes in Equity for the year then ended, and a summary of the significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the informatian required by the Companies Act, 2013 ["Act’) In
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India including Indian Accounting Standards {'Ind AS’) specified under section
133 of the Act, of the state of affairs (financial position) of the Company as at 31 March 2023, and its
Loss (financial performance including other comprehensive income), its cash flows and the changes
In equity for the year ended on that date.

Basis for Opinion

We conducted our audil in accordance with the Standards on Auditing specified under section
143{10) of the Act. Our respensibilities under those standards are further described in the Auditor’s
Resporsibilities for the Audit of the Financial Statements section of our report. We are independent
‘of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (‘ICAIY) together with the ethical requirements that are relevant to cur audit of
the financlal statements under the pravisions of the Act and the rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Cade of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our opinion.

Key Audit Matter(s)

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed In the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters.

we have determined that there are no key audit matters to communicate in our report.
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information other than the Financial Statements and Auditor's Report thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information Included in the Annual Report, but does not include the financial
statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the ether information and we de not express
any form of assurance conclusion thereon.

In connection with our audlt of the financial statements, cur respoensibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audil or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a2 material
misstatement of this other information, we are required to report that fact. We have nothing to

report in this regard.
Responsibilities of Management for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and lair view of the
state of affairs (financial position), profit or loss (financial performance including other
comprehensive income), changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Ind AS specified under section 133 of
the Act. This respansibility also includes maintenance of adeguate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policles: making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adeguate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting recerds, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liguidate the
Company or to cease operations, or has no rezlistic alternative but toe do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsihilities for the Audit of the Financial Statements

Our objectives are to obtaln reasonable assurance about whether the financial statements as a
whole are free fram material misstatement, whether due to fraud or error, and to [ssue an auditor’s
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report that includes our gpinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with Standards on Auditing will always detect a
material misstatement ‘when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

s |dentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that Is sufficient and appropriate te provide a basis for our opinian. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may inveolve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control,

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under section 143(3)(i) of the Act, we
are also responsible for explaining our opinien on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report ta the related disclosures in the financial statements
ar, if such disclosures are inadequate, to modify our opinion, Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
cenditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including
the disclosuraes, and whether the financizl statements represent the underlying transactions
and events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with @ statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.
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13 From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of

such communication:

Report on Other Legal and Regulatory Requirements

14. As required by section 197(16) of the Act, we report that the Company has not paid any
remuneration to its directors during the year in accordance with the provisions of and limits laid

dowii under section 197 read with Schedule V to the Act,

15. As required by the Companies (Auditor's Report) Order, 2016 (‘the Order’) issued by the Central
Government of India in terms of section 143(11) of the Act, we give in the Annexure | A statement
on the matters specified in paragraphs 3 and 4 of the Order.

16. Further to our comments in Annexure |, as required by section 143(3) of the Act, we report that:

a} we have sought obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books and proper returns adequate for the
purposes of our audit have been received from the branches not visited by us;

¢) the financial statements dealt with by this report are in agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with Ind AS specified under section
133 of the Act;

e) onthe basis of the written representations received from the directors and taken on record by
the Board of Directors, none of the directars is disqualified as on 31 March 2023 from being
appointed as a director in terms of section 164(2) of the Act;

fi we have also audited the internal financial controls over financial reporting (IFCoFR) of the
Company as on 31 March 2023 in conjunction with our audit of the financial statements of the

Company for the vear ended on that date.

g) with respect to the other matters to be included in the Auditor's Report in accordanee with rule
~ 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the
\AL = “best of our information and according to the explanations given to us:
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b the Company has disclosed the Impact of pending litigation(s) on its financial position as at
31 March 2023;

il. = the Company did not have any long-term contracts including derivative contracts for which
there were any material foresesable losses as at 31 March 2023;

there were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company during the year ended 31 March 2023;

1.

iv. the disclosure requirements relating to holdings as well as dealings in specified bank notes
were applicable for the period fram 8 November 2016 to 30 December 2016, which are not
relevant to these financial statements, Hence, reporting under this clause is not applicable.

For Chaudhary Naval & Associates
Chartered Accountants
Firm Regd, No.-020258N

{ | gl |

{ CA. NLE.Chaudhary)
Pariner

M.No,-504035

Place : Noida

Dated: 15.05.2023
UDINi=? 250 4035 BHY CLE §€2.5
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Annexure to the Independent Auditor's Report of even date to the members of Siti Jony Digital
Cable Network Private Limited on the financial statements for the year ended 31 March 2023

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit, and to the best of our knowledge and

helief, we report that;

(i) (a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property. plant and equipment right of use assets and
investment property.

(B) The Company has maintained proper records showing full particulars of intangible
assets.

(b) The property, plant and equipment right of use assets and investment property} have been
physically verified by the management during the year and [no material discrepancies were
noticed on such verification/ material discrepancies were noticed on such verification
which have been properly dealt with in the books of account. In our opinion, the frequency
of physical verification program adopted by the Company, is reasonable having regard to
the size of the Company and the nature of its assets,

{¢) The Company does not own any immovable property (including investment properties)
(ather than properties where the Company is the lessee and the lease agreements are duly
exceuted in favour of the lessee). Accerdingly. reporting under elause 3(i)(c) of the Order
is not applicable to the Company.

(d) The Company has not revalued its Praperty, Plant and Equipment and Right of Use assets
or intangible assets during the year.

(€) No proceedings have been initiated or are pending against the Company for halding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
rules made thereunder. Accordingly, reporting under clause 3(i)(e) of the Order is not

“applicable to the Company.

(ii) (a) The management has conducted physical verification of inventory at reasonable intervals
during the year, except for inventory lying with third parties. In our opinion, the coverage
and procedure of such verification by the management is appropriate {and no discrepancies
of 10% or mare in the ageregate for each class of inventory were noticed.

(b) The Company has not been sanctioned {working capital limits/ working capital limits in excess
of five crore rupees by banks or financial institutions on the basis of security of current assets
during any point of time of the year. Accordingly, reporting under elavse 3(ii)(b) of the Order is
not applicable te the Company.

(iii)  The Company has not made any investment in, provided any guarantee or securily or
granted any loans or advances in the nature of loans, secured or unsecured ta companies,
firms, Limited Liability Partnerships (LLPs) or any other parties during the year.
Accordingly, reporting under clause 3(iii) of the Order is not applicable to the Company.

v @) The Company has not granted any loans or advances in the nature of loans during the
v 1% year, Accordingly, reperting under clauses 3(iii)(c), 3(iii)(e) and 3(iii)(f) of the Qrder is
.~ not applicable to the Company.
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{b) There is no nw,rdue amount in respect of iuuﬂs or advances ip the nature uf ]{}an:,
granted to such companies, firms, LLPs or other parties,

{¢) The Company has not granted any loan or advance in the nature of loan which has
fallen due during the year. Further, no fresh loans were granted to any party te settle
the overdue loans/advances in nature of loan.

{d) The Company has not granted any loan(s) or advance(s) in the nature of loan(s), which isfare
repayable on demand er without specifying any terms or period ol repayment.

iv.  Inour apinion, and according to the information and u\pL:mlmns oiven to us, the Company has
complied with the provisions of sections 185 and 186 of the Act in respect of loans, investments,

guarantees and security, as applicable,

(v) The Company has not accepted any deposits or there is no amount which has been
considered as deemed deposit within the meaning of sections 73 to 76 of the Act and the
Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, reporting
under clause 3(v) of the Order is not applicable to the Company

(vi)  The Central Government has not specified maintenance of cost records under sub-section
(1) of section 148 of the Act, in respect of Company's products/business activity.
Accordingly, reporting under clause 3(vi) of the Order is not applicable.

(vii)(a) In our opinion, and according to the information and explanations given to us, the
Company is regular in depositing undisputed statutory dues including goods and services
tax, provident Iund employees’ stute insurance, income-lax, sales-tax, service tax, , duty of
customs, duty of excise, value added lax, cess and other material statutory dues, as
applicable, with the appropriate authorities. Further, ne undisputed amounts payable in
respect thereof were outstanding at the year-end for a period of more than six months from

the date they became payable,

{viii) According to the information and explanations given lo us, no transactions were
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1961) which have not been recorded in the books of accounts.

(ix) (a) According to the information and explanations given o us, the Company does not have any
loans or other borrowings from any lender. Accordingly, reporting under clause 3(ix) of the
Order is not applicable to the Company.

(b) According to the information and explanations given to us including confirmations
received from banks/ finaneial institution and/or other lenders and representation received
from the management of the Company, and on the basis of our audil procedures, we report
that the Company has not been declared a willful defaulter by any bank or financial
institution or other lender.

(¢) In our opinion and according to the information and explanations given to us,No money
raised by way of term loans were applied for the purposes for which these were obtained.

(d} In our opinion and according to the information and explanations given to us, and on an overall
- 7 examination of the financial statements of the Company,Na funds raised by the Company on
~:short term basis have not been utilised for long term purposes.
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{2) According 1o the information and explanations given to us and on an overall examination of
the financial statements of the Company, the Company has not taken any funds from any entity or
person on accolnt of or to meet the obligations of Its {subsidiaries, associates or joint venlures}.

(f) According to the information and explanations given to us, the Company has not raised any
loans during the year on the pledge of securitics held in its {subsidiaries, joint ventures or

assoctate companies}.

(x) (a) The Company has not raised any money by ‘way of initial public offer or further public offer
{including debt instruments), during the year. Accordingly. reporting under clause 3(x¥a) of the
Order is not applicable to the Conpany.

(b) Actording to the information and explanations given to us, the Company has nol made any
preferential allotment or private placement of shares or (fully, partially or optionally) converlible
debentures during the year, Accordingly, reporting under clause 3(x)(b) of the Order is not

applicable to the Company.

(xi) (a) To the best of our knowledge and according to the information and explanations given 1o us, no
fraud by the Company or on the Company has been noticed or reported during the period covered

by our audit.

(b) No report under section 143(12) of the Act has been filed with the Central Government for the
period covered by our audit,

(¢) According to the information and explanations given to us including the representation made to
us by the management of the Company, there are no whistle-blower complaints received by the

Company during the year,

(xif) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it.
Accordingly, reporting under elause 3(xii) of the Order is niot applicable to the Company.

(xiii) The Company has entered in transactions with the related parties covered under Section 177 or
Section 188 of the Act. Accordingly. reporting under clause 3(xiii).

Year ended | Amount Amount Amount Amount
Paid Received owed by | owed to
refated related

I _ partics parties
Holding
Company
SITI March 31, | 10,33,680 7,64,535 - 91,78.893
Networks 2023
Limited(
formerly Siti
Cable
MNetwork

Lilt'jiled)

d\ Disclosures specified in Companies (Indian Accounting Standards) Rules 2015 as prescribed under
section 133 of the Act].

section 133 of the Act / Indian Accounting Standard (Ind AS) 24, Related Party Disclosures

“specified in Companies (Indian Accounting Standards) Rules 2015 as preseribed under section 133
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of the Act]. Further, according to the information and explanations given to us, the Company is not
required to constitute an audit committee under section 177 of the Act,

(xiv) According to the information and explanations given 1o us, the Company is not required Lo have an
internal audit system under section 138 of the Act and consequenly, does not have an Internal audit
system, Aecordingly, reporting under clause 3(xiv) of the Order is not applicable to the Company.

(xv) According to the informatlon and explanation given to us, the Company has nol entered into any
non-cash transactions with its directors or persons connected with them and accordingly, provisions
of section 192 of the Actare riot applicable to the Compuny.

(xvi) The Company Is not required to be registered under section 43-IA of the Reserve Bank of India
Act, 1934, Accordingly, reporting under clause 3(xvi) of the Order is nol applicable to the
Company.

(xvii) The Company has incurred cash losses in the immediately preceding financial years amounting to
Rs. Nill respectively.

(xviii There has been no resignation of the statutory audilors during the year. Accordingly, clause 3(xviii)
af the Order Is not applicable.

(xix) According to the information and explanations given to us and on the basis of the {[inancial ratios,
ageing and expected dates of realisation of financial nssets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the plans of the Board
of Directors and management , we are of the opinion that no material uncertainty exists as on the
date of the audit report that Company is capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet date.
We, however, state that this is not an assurance as to the future viability of the company. We
furher state that ouf reporting is based on the facts up 1o the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the company as and when they fall due.

(xx) According to the information and explanations given to us, The Company does not fulfill the
criteria as specified under section 135(1) of the Act read with the Companies (Corporate Secial
Responsibility Policy) Rules, 2014 and according, reporting under clause (xx} of the Order is not
applicable to the Company.

For Chaudhary Naval & Associates
Chartered Accountants
~Firm Regd. No.-020258N

e

( CA. N.K.Chaudhary)
Partner
M.No.-5304035
Place : Noida
Dated:15.05.2023

UDIN: 22 §0402§ pi Y FEE S5

5-2, Sacond Floor, Pankaj Plaza, Plat No. 7. Pockel-7, Seclor-12, Dwarka, Mew Delhi-110075 (INDIA)
Tal 481 11 45135808, (M) 91 9811179223 e-mail : presidenif@enandvisors.com

www.cacna.ln



CHAUDHARY NAVAL & ASSOCIATES

CHARTERED ACCOUNTANTS

Annexure 1

Independent Auditor's report on the Internal Financial Controls under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act™)

1. In conjunction with our audit of the financial statements of siu Jony Digual Cable Network ['vi
Ltd (“the Company”) as of and for the year ended 31 March 2023, we have audited the
internal financial controls over financial repotting (IFCoFR) of the company of as of that

date,

Responsibilities of Management {and Those Charged with Governance} for Internal
Financial Controls

[=2

The Company's Board of Directors is responsible for establishing and maintaining internal
financial contrals based on Internal contral over financial reporting critedia established by the
respective company considering the essential components of internal control siated in the
Guidanee Note on Audit of Internal Financial Controls over Financial Reporting (“the
Guidance Note™) issued by the Institute of Chartered Accountants of India (“ICAL”) These
tesponsibilities include the design, implementation and maintenance of adequate internal
financial controls that swere eperating effectively for ensuring the orderly and efficient conduct
of the Company’s business, including adhetence to the Company’s policies, the safeguarding
of its assets, the prevention and detection of frauds and etrors, the accuracy and completeness
of the accounting records, and the tmely preparaton of reliable financial information, as

required under the Act.
Auditor’s Responsibility for the Audit of the [nternal Financial Controls

3. Our responsibility is to express an opinion on the Company's IFColR based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India (1CAL") prescribed under Section 143(10) of the Act, to the
extent applicable to an audit of IFColFR, and the Guidance Note on Audiv of Internal
Financial Conaols Over Financial Reporting (‘the Guidance Note’) issued by the ICAL Those
Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to oliin reasonable assurance about whether adequate IFCol'R were
established and maintained and if such controls operated effectively in all material respects.

4. Our audir involves pecforming pracedures to obtain audit evidence about the adequacy of the
IFCoFR and their opesating cffectiveness. Our audit of IFCoFR includes obtaining an
understanding of TFCoFR, assessing the visk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed
sk, The procedures selected depend on the auditor’s judgement, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error.

3. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

Wl ! -
WMo

e £ 4 hasis for our audit opinion on the Company’s IFCoFR.
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Meaning of Internal Financial Controls over Financial Reporting

A company's IFCoFR is a process designed o provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's IFCoFR
include those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and Fairly reflect the transactions and dispositions of the assets of
the company; (2) provide reasouable assurance that transactions are recorded as necessary to
permiit prepacation of financial sttements in accordance with generally accepted accounting
principles, and thar receipts and expenditures of the company are being made only in
accotdance with authorsations of managament and directors of the company; and (3) provide
reasonable assurance regarding prevention or umely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material cffect on the financial

statements.
Inherent Limitations of Internal Financial Controls over Financial Reporting

Becanse of the inherent limitations of [FCoFR, including the possibiliy of collusion or
imptoper management override of conrrals, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the IFCoFR to future
periods are subject ta the risk that the TFCoFR may become inadequate because of changes in
conditions, or that the degree of complianee with the policies or procedures may deteriorate.

Opinion

I our opinion; the Company has, in all material respects, adequate internal {inancial controls
over financial reporting and such controls were opetating eflectively as at 31 March 2023,
based on Internal control over financial reporting criteria established by the respective
company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Repotting (“the Guidance Note”)
issued by the Institute of Chartered Accountants of India (“ICATY).

lor Chaudhary Naval & Associates
Cliartered Accounints
i Repe: No-020258N

¥
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v Paginet
MNo=504035

Pluce :Noida:
Dated: 15.05.2023
UDIN: 2350 40 2C BUY FRE B €25
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SITI JONY DIGITAL CABLE NETWORK PRIVATE LIMITED
Balance sheet as ar March 31, 2023

CIN MO, TT64204DLA02FTC242214 (T inMn)
Note Asar As ar
March 31, 2023 Misch 31, 2022
ASSETS
Num-current assets.
af Prapeery, phnt and egquipiment 4+ (1,93 1.98
b ool pssucs
1y Cthery 5 -
0.95 L98
Cument assets
) Finsacial aesers
1) Umiele roemvalilies 6 S0 3.62
) Flash arad eash equnalents 7 032 1L28
) Oithier curment assets H .16 .47
6.09 6.36
Total ussets 105 8.34
EQUITY AND LIABILITIES
Equity
a) Equity shase capiral ot min 0,10
by Odher equiry 9 ) (H-201) {721
(8.10% (7.11)
LIABILITIES
MNon-current liabilites
a) Deferred Tax Laabiley 15 015
0.15 0.15
Current Habilities
a} Finaneial labilines
i} Tradle payobles
Toreal Chseaneling dued of micr entespeises ind small eneeprises
Tuotal Ourstancling dues of credios other than miero enterprises bnd small enterproses Lo 1459 1530
14,99 15.30
Total equity and liabilites 7.05 8.34
13

Summary uf sigmficant accounting policics

The accompanying nones are an integral part of thess sandaline fmancial smemens,
This s the stndalone balince sheet refereed (o in Ol tepaet of even date.

For CHAUDHARY NAVAL AND ASSOCIATES For and on behalf of the Beéaird of Directors of
FIRM REGISTRATION NUMBER - 0Z0258N Siti Jony Digital Cable Menwvork Private Limited

o S, :f
BRI

(€A N.E.CHAUDHARY) Ha Sharma RIJESH GOEL
‘{,?QQ‘HLER, Director ircftor
MEMBERSHIP NUMBER -504035 DN - BO04776 DIN - 7197357
UDIN-

DATE- |T -9 5'1%13

PLACE - NOIDA



SITL JONY DIGITAL CABLE NETWORK PRIVATE LIMITED
Statemnent of profit and loss for the quarter ended March 31, 2023

CIN NO. Us4204DL2012PTC242214

Income

Revenue from opembons
Orther income

Taral income

Expenses

Employer benefits expensis

Finance costs

Depreaation and smomisation of non-Ananoal wsscs
Other expenses

Toral expenses

Loss before exceptional item and tax
Lixceptional item
Loss before tax

Tax expense
Defered Tax
Loss for the year

Earmings (loss) per share
Basic (loss) per share

Dilured (loss) pee share

Surnary of sigmificant accounring policies

{3 in Moy
Note ikt
March 31, 2023 March 31, 2022
| [iX:T 1.1
12 oo 001
0.66 112
13 .29 039
14 (.00 0.00
15 1.03 102
16 .33 133
1.65 1.94
(0.99) {0.82)
(0.99) (0.82)
(0.99) (0.82)
17 (9R.91) {B2.28)
17 {98.91) 2.28)
1-3

The sccompanying notes are an integral parn of these standslone finanein] stements.

This 45 the standalone statement of profitand less cefeered 6 our teport of even date

For CHAUDHARY NAVAL AND ASSOCIATES
FIRM REGISTRATION NUMBER - 020258N

{CA N.K.CHAUDHARY)
PRt

MEMBERSHIP NUMBER -504035
UDIN -
DATE-|S-DS—3p2%

PLACE - NOIDA

N\

Ran r Shorma
Director
DIN - 8004776

For and on behall of the Board of Directors of
Sid Jony Digital Cable Network Private Limited



SITI JGNY DIGITAL CABLE NETWORK PRIVATE LIMITED

Cash flow statement for the period ended March 31, 2023

CIN NO. U64204DL2012PTC242214

A. CASH FLOW FROM OPERATING ACTIVITIES
Loss before tax
Adjustment for:
Depreciation and amortisation of non-financial assets
Operatng profit before working capital changes
Adjustments for changes in:
Increase in trade receivables
{Increase)/decrease in other current and non-current assefs
Increase in other current and non-current liabilities
Increase/(decrease) in reade payables
Cash (used in })/generated from opetations

Income taxes paid
Net cash flow (used in)/generated from operating activities

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment and intangibles assets
Net cash used in investing activities

C. CASH FLOW FROM FINANCING ACTIVITIES
Net cash flow generated from financing activities

Net dectease in cash and cash equivalents

Cash and cash equivalents at beginning of the period

Cash and cash equivalents at close of the year

a. Cash and cash equivalenis include
Cash on hand
Balances with banks - cuent accounts

Thisds the cash flow statement refered to in our report of even date
For CHAUDHARY NAVAL AND ASSOCIATES
FIRM REGISTRATION NUMBER - 0:20258N

(CA N.K.CHAUDHARY)
PARTNER

MEMBERSHIP NUMBER -504035
UDIN -

DATE-15-05-2pa2

PLACE - NOIDA

Ramakar Sharma
Director
DIN - 8004776

" million
As at As at
Mar 31, 2023 Mar 31, 2022

(0.99) {0.82)

1.03 1.02

0.04 0.20

0.00 0.22

031 0.12

(0.31) (0.36)

0.04 0.17

0.04 0.17
(0.03)

- (0.03)

0.04 0.14

(.28 .14

0.32 0.28

.32 (.28

0.32 0.28

.

For and on behalf of the Board of Directors of
Sid Jony Digital Cable Netwark Private Limited

]ElSH GOEL

D

ctor
- 7197357
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SITI JONY DIGITAL CABLE NETWORK PRIVATE LIMITED
Summary of significant accounting policies and other explanatory information for the period ended March 31, 2023

Property, plant and equipment
{ Fin Ma)
Buildings PI&.M e Vehicles . Sl " Tatal

equipment mprovements:  boxes
Gross carrying amount
Balance as ac March 31, 2022 . 1.08 - B.73 9.81
Additons - -
Balance as at March 31, 2023 - 1.08 - 3 8.73 9.81
Accumulated depreciation
Balance as ar March 31, 2022 = 1.08 5 = 675 T.83
Chaspe for the year - - - = L3 163
Balance as at March 31, 2023 - 1.08 - - 7.77 8.86
Net carrying amount as at March 2022 - 0.00 - - 1.99 1.98
Net carrying amount as at March 2023 - 0.00 - - 0.94 0.95




SITI JONY DIGITAL CABLE NETWORK PRIVATE LIMITED

Summary of significant accounting policies and other explanatory information for the period ended March 31, 2023

5  Others (non-current, financial assets)
Unsecured, considered good unless otherwise stated

Secunity deposits {considered good)
Secunry deposits (considered doubtful)

¢ Trade receivables

Unsecured, considered good

7  Cash and cash equivalents
Cash on hand
Balances with banks

on current accounts

g Other current assets
Unsecured, considercd good unless otherwise stated

Balanees with Governmient authotities
Taxes paid
Amouits recoverable (considered good)

( ¥ in Mn)
As at As at
31-Mar-23 J1-Mar-22
(% in Mn)
Asat Asat
31-Mar-23 31-Mar-22
5.62 .62
5.62 5.62
( % in Mn)
Ag at As at
31-Mar-23 31-Mar-22
0.32 (.28
0.32 0.28
{ Fin Mn)
As at As at
3-Mar-23 31-Mar-22
0.02 0.09
0.00 0:11
0.05 0.27
0.16 0.47




SITI JONY DIGITAL CABLE NETWORK PRIVATE LIMITED

Summary of significant accounting policies and other explanatory information for the period ended March 31, 2023

9 (a) Equity share capital

2 (b)

Authordsed share capital
10000 Tty shaves of R 10/ -each

Total authossed capital

Issued share capital
10000 Equity shares of Rs.10/-each

Toal issued capital

Subscribed and fully paid up capital

10000 Equty shaces-of Re.10/-cach
Toral paid up capital

10000 Equity shazes of Re107-each

{A) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

Equity shares

Balance ar the beginning of the year
Balance ar the end of the year

(B) Details of sharcholders holding more than 5%

Equity shares

ST NETWORKS LT,
Me SANJAY KUMAR

Oither reserve
Reratied t:-‘lrnings

A Notes:

Paraculars

Retained eamings
Clpening balanee
Addition during the year
Closing balance

{ T Mr)
Asat As ar
J-Mar-23 31-Mar-22
(5 [} 0.10
D.10 0.10
0.0 010
0.10 .10
010 0,140
0.10 0.10
0.10 0,10
31/ Mar/23 31/Mar/22
No. of shates {Tin Mn)  No. of shares {2 an M)
10,000 0.01 10,000 [R5 |
10,000 0.01 10,000 0.01
Asat As mt
31/Ma¢/23 31/ Mar/22
MNo. of shares: % of holding  No. of shares % of holding
5,095 30.95% 5,005 50.95%%
4900 49.00% 000 49.00%
{ Tin Mn)
As at Ag
3i-Mar-23 31-Mar-22
(8.20) 720)
{ % in Mn)
Asat As at
31-Mac-23 31-Mar-22
7.21) (6.39)
(0.99) (0.82)
(8.20) (7.21)




SITI JONY DIGITAL CABLE NETWORK PRIVATE LIMITED
Summary of significant accounting policies and other explanatory information for the period ended March 31, 2023

(Tin Mi
As at As at
10 Trade payables 31-Mar-23 31-Mar-22
- Total outstanding dues of micro enterprises and small enterprises; and
enterprises 14.99 15.3C
14.99 15.30




SITI JONY DIGITAL CABLE NETWORK PRIVATE LIMITED
Summary of significant aceounting policies and other explanatory information for the period ended March 31, 2023

{ in Mn)
31-Mue-23 31-Mar-22

11 Revenue from aperations
Othier pperating revenue
0,66 1.11

Managerment chaeges and other nerwosking mcome
.66 L1
[T in M)
12 Other income 31-Mar-23 31-Mar-22
[nterest income on
Hank deposits
Cirhers 000 0.1
Oither non-opessting income - -
0.00 0.01
{3 Mu)
13 Employee benefits expense 31-Mar-23 I-Mar-22
Salaries, sllowances and bonuy 0.29 0.39
0.29 0.39
{2 in Mn)
14 Finance cosis 31-Mar-23 M-Miir-22
Bank charges 0.00 0.0
0.00 0.00
{ Tan M)
I5 Depreciation and amortisation of non-financial assets 31-Mar-23 31-Mar-22
1.03 .02

Deprecunon of propery, plint and equipment
1.03 102




SITI JONY DIGITAL CABLE NETWORK PRIVATE LIMITED

Summary of significant accounting policies and other explanatory mformation for the period ended March 31, 2023

16

17

Other expenses

Rent

Rares and tixes

Lepal, professional and consultaney charges
Audiroes' semunennon®

Other bperanonal cost

Miscellaneois cxpenscs

*Auchtors' remunemtion
ag an audiror
for otler secvices (cernficanons)
for eeimbursement of expenses

Earmings (loss) per share
Logs attobutable to cyuity shaccholders

Weighted sverage numbeor of cquity shares oustimding dunng the vear {nos.)
Weighred avernge numbies of equity shares 1 be igsued on conversion of mandatonly
convertble insermments (Le. share and OFCD) (nos.)

Weighted average number of equity shares outssanding during the vear for
calculating basic and diluted eamings per share (nos.)

Nominal value of per equity share ()

Loss pershare ()

Rasic

Dilured

(¥ in Mn)
31-Mar-23 31-Mur-22
0.18 0.24
= 0,00
0,12 (.04
.03 (.03
0,00 21
0.33 0.53
31-Mar-23 31-Mar-22
0.03 n.o3
0,03 0.03
31-Mar-23 3M-Mar-22
.99 {082)
10000 10000
10000 10000
10 10
(08.91) {B2.28)
(98.91) (82.28)

~[iffect of porenrial equity shares bemng ano-dilunve has not been considered wihile ealeulating dilured weighred averige equity

shares and diluted eamings per share,




SITLIONY DIGITAL CABLE NETWORK PRIVATE LIMITED

CIN: L64204D1L2012PTC242214

18 Promoters Shareholding in Share Capital Note

Sno. |Promoter's Name No. of Shares % of Total Shares  |% Change during the year
| [Siti Networks Limited 5100 51 |-
2|Mr. Sanjay Kumar 4900 49 |-




SITTIONY DIGITAL CABLE NETWORK PRIVATE LIMITED
CIN- UE20DLI01 2P 242214

Summary of significant sccounting policies and other explinatory information Tor the year ended 31 March 2023
(AN cmonnts fin T anitfton, unfess stated othenrise)

19 Financinls Ratias
Sr. No,  |Particulars 31 March 2023 31 March 2022 Change

1) Current Ratin (A/B) nA41 042 2%,
Current assets (A) 6,09 6.36
Current finbilities (B) 14,99 15.30

it) Return un equity ratio (A/B) 12 01z 0%
Met profit for the year (A) -0.99 =082
Tolal equity (3} 810 711

iif)  |Neteapital turnover ratio (A/B) (0.08) {0.15) -18%
Revenue from operations (A) 0.66 LH
Capital employed or net assole () -R.20 -7.2¢

iv)  [Return on eapital empluyed (A/B) 0.12 0.11 6%
Eaming before interest but after txes (A) -0.99 (.82
Capital employed or net assets (B} -8.20 -T2l

v)  |Return on investment 012 .11 6%
Net profit ufter ax (A) .99 -0.82
Capital emiploved o net assets (B) -B.20 -7.21

MNutes:

| Raties relating to balince sheet items have been presented as at 31 March 2023 and 31 March 2022, Whereas, ratios refating to items of staternent of profit and loss ace:
has been presented for finnncial year ended 31 March 2023 and 31 March 2022,

2 Net profit after tax excludes other comprehensive income

3 Nat asseis is the olal ol equity shore capital and pther equity.

4 Totil debt comprise of borrowings from external lenders.

5 Credit purchases comprise of purchases during the year and other expenses

6 Reason for chanse by mare than 25%

Higher tatal equity as a result of profit after iox during the current year and lower debt movement as compared to previcus vear
Due to higher 2arning before interest and deprecistion and lower debt movement oy compared 1o previous vear

Increase due to current year profit after tax

Due to higher cost of goods sold due 1o increase revenne in current vear

Due to increase revente from operations

Due to increase in purchases and other expenses

[ue to increase revenue from operations.

Due to inereased net profit afler tnx as a result of increased revenue from opéritions.

Due to higher earning befare interest but before taxes.

Due to incrensed net profit after fx o5 a result of increased revenus from operations.




SITLEESY DIAITAL CABLE WETWORK PRIVATE LIMITED
N U3t D20 ez

Eimmary of sigaificant aeeeuntig polrses and other caplanstory miormntion for the yonr ended 38 Moreh 2023

FAN vt a8 o i st prfipesing

20 Truslo puvnble ngeing sshodule

a0

v

Ax o 31 March 1813

I'articilars

Undillaed

Not doe

Ohutsemnfi

for iollmwing perods {eow de date ol payment

Less than | vear

1-2 veary

-3 years

Slare tlian ) yonrs

Tatal

I} MSME

it} Dahers

i) Dispilte daey - MEME
v} Do dues - Oilsers
Total

n

024

14,75

1475

a0

Lty

An i 3t Muirch 2012

Partirulars

Linbyilled

Cruids i

fer fillowing perlods fron doe date ol paymient

Lesn than | venr

1-3 e

13 veans

More tlisn 3 years

Todal

) MEME
i) Oiheza

ubl Dyt duis - MSME
i) Dnspute does - Dahem

Tatnl

o3

13§

1492

i4.92

1550

151

Trade recehvible speing schedule

As i M March 228

Partieilars

Llnlilied

Nl due

Quetstandling lar following perinds fram die dute of paymen

Liexs than e miomile

& nifuiilhs -

1 venr

1-1 yeann

E-Yyemra

Maore than 3 years

‘Tatnl

Undipated

{1} Coromlered good

{7} Sigmaficamt incounse m coodit nigk
(iiip Credit mmpaired

Dlspueted

() Coamsidired gocd

{w Sigifivant fcniase inceedit ik
(v et mgaiend

Unkilked

Tiral

Sl

352

Ax ot 3] Mareh 2023

Farticiilars

Lnbillcd

Mot ddue

Chitstanding for lallowing prredd from e date of payment

Less thn & mantlis

f imondhis -
1 viar

I-Lvears

53 years

More thain 3 ypears

Tui=]

Cudlisputent
11} Consibeead jjiss]

(it} Skgmificant (mzreai o crodic sk
i) Crndit dropared

Diagaicd

{iv) Commidered good

{v) Significant meramic incTedif sk
(v} Crede smpairad

Unhilied

[ Tatal

56

S62

sl

542

Dividend paid

N fivcudomed v puvie] dutiveg thee ourend vear as wall as i progeding Aol vear Famlor do dividen 1 proposd for tie darmel Smacal year

T Coade vix Sociul Sivntity, 2020 whish vl tmpact this continlations by the Compsy towards Frovidest Fuud ad Oty e st presidatal sment pa 38 Septosbar 1120 The
cifective date from which the changes nre applicable i@ vet to be nofified a0 the Gl rules gre ver 1o be frsimed Tl Conipauny will carry gt an eonbiitien of lse mepact aud roeord t s in
thet flaanclal siasernis i e persd imowhich the Ceda beeanses effactovie and the refaced mlesane grhbished

hA Sy
7 et

i

v et !




SEETJONY DHGITAL CAHLE NETWEIUS PRIVATE LIMITED
CIN LHI0DL M T

Sunnmary el significant accusntny polickes and vither explanatary Informasthon for the year eidid 31 March 2023

(e wanmeade i sislers st Wt irod
2 {a) Tlie Compoany-has ol advaneed o [oaned or imiested fonds {eitlier boreensd funb o shane premsin oe any gber scurces o hand of fnds) feam other pursmE ar gt inchinfing Ry

unifites | Inkarmdiaries) with the undesstanifing twhather recordid nmmgmrnhmu:] ohi tha Tivermedioes aball fi daneetly or et lend or st v other e or et dostified in
iy i awliabeseves yor on beball' af the vonspuny (URemate Bendheraien af (i) pravils amy giarantes, seunity of i i ta dran BERATEAF the Ubiimnty Rendficianse

) e Comgany has vor recerved any Duds. foom oy pereons of coiibed, melmbag foreign exitles (Fusding Pany) with e undersinmding (whatber necarded in wrining or stherwise) fine the
oy shall {1} divecely or mirecly land o arest ip oiber persoms or entmes idemidiod inany: s whatiosver by oron belall of o Funding Pacy (Ubtemase Bunefecione] ar (4] provies
iy plaaEnmle, Seiuny ot the lijson bouall of the Timae: Heoefhelors

There e m irnmesetioes it ove been surmendered argocssed 2 meome dunne e yesr o ihe nx zssesaments undar thie fnoooie Tax Act, 1960 whaich hove ned Beon reconfuil i ke bocks of

15
At
16 Mpac em asscts phedeed m pecartings wWith changes 2 per Sehedule-Hi
i The Cormpany: decs mt fave dmy i or ngEatmm g willyans comg strarch off wneler Sectims 295 af e Compames Aet, 2043 or Sextion 560 of Die Companies Act, 195
18 Froviow penod fgerss have boun regrouped £ rectaaficd wherover noocasary, o confoem to current penod's elasnficatian inoodor tooosmply wih the reguimemenis of ths smended Schodue 111
af the Comparies Aét, 2023 effective from 01 Agnl 2021,
20 Tl frnrial staterminies were ipprovid for o by the baund of direcors e 5 Moy 2023,
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SITI JONY DIGITAL CABLE NETWORK PRIVATE LIMITED
CIN: U64204DL.2012PTC242214

NOTES : SIGNIFICANT ACCOUNTING POLICIES FOR THE YEAR ENDING 315! MARCH, 2023

1 CORPORATE INFORMATION:

Siti Jony Digital Cable Network Private Limited (hereinafter referred to as ‘the Company') was incorporated
in the state of Delhi on 139 September, 2012and is a wholly owned subsidiary of SITI Networks Limited
(hereinafter referred to as the “Parent Company’). The Company is in the business of providing cable TV

services to the end consumers.

2 BASIS OF PREPARATION:

The financial statéments have been prepared in accordance with the Indian Accounting Standards (Ind
AS) as prescribed by Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act, 2013
("Act’) read with relevant rules of the Companies (Accounts) Rules, 2014 read with companies (Indian
Accounting Standard) Rules, 2015 and the provisions of the Act (to the extent notified).

All assets and liabilities have been classified as current and non- current as per the Company's normal
operating cycle and other criteria set out in the Schedule 111 of the Act. Based on the nature of business
and the time between the acquisition of assets and their realization in cash and cash equivalents, the
Company has ascertained its operating cycle as 12 months for the purpose of current and non-current

classification of assets and liabilities

3.1 USE OF ESTIMASTES:

The preparation of the financial statements in conformity with Ind AS requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent liabilities on the date of the financial statements and reported amounts of revenues and
expenses for the year. Actual results could differ from these estimates. Estimates and underlying
assumptions are reviewed on an ongoing basis. Any revision to accounting estimates is recognized

prospectively in the current and future periods.

Borrowing costs directly allributable to acquisition or construction of those fixed assets which
necessarily take a substantial period of time to get ready for their intended use are capitalized.

3.2 RECOGNITION OF REVENUE:

Revenue is recognized when it is probable that the ecoriomic benefits will flow to the Company and it
can be reliably measured. Revenue is measured at the fair value of the consideration received/receivable
net of rebates and taxes. The Company applies the revenue recognition criteria to each separately

identifiable component of the Service transaction,

Income from Services
Subscription revenue and other Services revenue are recognized on completion of services.
Carriage fees are recognized on accrual basis over the terms of related agreements.
Advertisement revenue is recognized when the related advertisement appears before the public.
Other Advertisement revenue for slot sale is recognized on period basis
_-Activation and set top box pairing charges are recognized as revenue to the extent it relates to pairing and
transfer of the related boxes and when no significant uncertainty exists regarding the amount of
= /( ' consideration that will be derived and the upfront obligation is discharged.



SITI JONY DIGITAL CABLE NETWORK PRIVATE LIMITED
CIN: U64204DL2012PTC242214

The deferred activation revenue for last year is adjusted against the other Equity under Equity
and liabilities during the year.

3.3 RECOGNITION OF INCOME AND EXPENSE:

Items of income and expenditure are recognized on accrual basis.

3.4 Cash & Cash Equivalents

Cash & Cash equivalents are comprise cash at bank and in hand, cheques in hand and short term investments
with an original maturity of three months or less.

3.5 PLANT, PROPERTY AND EQUIPMENT

Plant, properties and equipments are carried at the cost of acquisition or construction less accumulated
depreciation. The cost includes non-refundable taxes, duties, freight and other incidental expenses
related to the acquisition and installation of the respective assets.

Depreciation on property, plant and equipment is provided on the straight-line method, computed on the
basis of useful lives,

Assets Life in Years
Buildings 60
Plant & Equipment

Computers

Office Equipment

Furniture & Fixtures 10
Air Conditioners 5
Studio Equipmant 13
Vehicles 8
Set Top Boxes 8
Integrated receiver and decoder (IRD) boxes 10

Leasehold improvements over the lease term or estimated useful life, whichever is less,
Leasehold land is amortised over the effective period of lease,

Plant and equipment taken over under scheme of arrangement in the earlier years are depreciated over
the management’s estimate of remaining useful life, a period of 5 vears.

The residual values, useful lives and method of depreciation of are reviewed at each financial year end
and adjusted prospectively, if appropriate.

Assets costing less than Rs 5,000 each, are depreciated in full excluding residual value as per Schedule
I1, in year of purchase.

Intangible assets are amortised using straight line method over the estimated useful [ife.
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No depreciation has been provided on tangible assets where the remaining carrying amount is equal to
the 3% of the original cost.

3.6 INVESTMENTS:

Non-current investments are carried at cost less any other-than-temporary diminution in value,
determined separately for each individual investment.
Current investments are carried at the lower of cost and fair value. The comparison of cost and fair value

is done separately in respect of each category of investment.
However, the company does not have any investments during the current year,

3.7 INVENTORIES:

Inventories are valued at the lower of cost and net realizable value, Cost of inventories comprises all cost
of purchase, cost of conversion and other costs incurred in bringing the inventories to Lheir present

loeation and condition.
However, the company does not have any inventory during the current vear.

3.8 TRADE RECEIVABLES:

Trade Receivable are recognized initially at fair value and subsequently measured at amortized cost
using the effective interest method, loss promise for impairment

3.9 INCOME TAXES:

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount
expected to be paid to the tax autherities in accordance with the Income Tax Act, 1961 enacted in India.

Deferred income taxes reflect the impact of timing differences between taxable income and accounting
income far the year and reversal of timing differences of earlier years.

During the current year, the company has incurred losses and hence there is no tax liability.

3.10 EVENTS OCCURRING AFTER BALANCE SHEET DATE:

Events occurring after balance sheet date which affect the financial position to a material extent are
talken into cognizance, if any.

3.11 PROVISIONS, CONTINGENT ASSETS AND CONTINGENT LIABILITIES:

Provisions are recognized only when there is a present obligation, as a result of past events, and when a
reliable estimate of the amount of obligation can be made at the reporting date. These estimates are
reviewed at each reporting date and adjusted to reflect the current best estimates. Provisions are
discounted to their present values, where the time value of money is material.

Contingent liability is disclosed for:
» Possible obligations which will be confirmed only by future events not wholly within the control of

the Group or
» Present obligations arising from past events where it is not probable that an outflow of resources will be
required to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent Liabilities are generally not provided for in the accounts are shown separately under notes
to the accounts if any.
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Contingent assets are neither recognized nor disclosed. However, when realization of income is virtually
cerlain, relaled asset is recognized.

3.12 FOREIGN CURRENCY TRANSACTIONS:

Appendix B to Ind AS 21, Foreign currency transactions and advance consideration: On
March 28, 2018. Ministry of Corporate A ffairs ("MCA") has notified the Companies (Indian Accounting
Standards) Amendment Rules, 2018 containing Appendix B to Ind AS 21, Foreign currency transactions
and advance consideration which clarifies the date of the transaction for the purpose of determining the
exchange rate to use on initial recognition of the related asset, expense or income, when an entity has
received or paid advance consideration in a foreign currency. The amendment will come into force from

April 1, 2018.

3.13 REVENUE FROM CONTRACTS:

Ind AS 115- Revenue from Contract with Customers: On March 28, 2018, Ministry of Corporate
Affairs ("MCA") has notified the Ind AS 115, Revenue from Contract with Customers. The core principle
of the new standard is that an entity should recognize revenue to depict the transfer of promised goods or
services to customers in an amount that reflects the consideration to which the entity expects to be entitled
in exchange for those goods or services. Further, the new standard requires enhanced disclosures about the
nature, amount, timing and uncertainty of revenue and cash flows arising from the entity's contracts with

CUSIDIMErS.

The standard permits two possible methods of transition:

 Retrospective approach - Under this approach the standard will be applied retrospectively to each
prior reporting period presented in accordance with Ind AS 8- Accounting Policies, Changes in
Accounting Estimates and Errors;

* Retrospectively with cumulative effect of initially applying the standard recognized at the date of
initial application (Cumulative catch - up approach) The effective dale for adoption of Ind AS 115 is
financial periods beginning on or after April 1, 2018.
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Notes to the financial statement for the year ended March 31, 2023

A. Nodividend has been proposed by the Directors of the Company due to neminal loss of the company,

B. Balances of sundry creditors and debtors are subject to confirmation from the respective parties.
C. Inthe opinion of the Board, current assets, loans & advances have a value in the ordinary course of
business at least equal to that stated in Balance Sheet.
D. Auditors Remuneration:2022-23
Amountin’
SL. PARTICULARS FIY 2022-23 FiY 2021-22
NO.
1. AUDIT FEES Rs. 30,000/- Rs. 30,000/-
E. RELATED PARTY DISCLOSURES:-
Names of related parties:
5. No. | Names of the entities Nature
1 SITI NETWORKS LIMITED HOLDING COMPANY
2 INDIAN CABLE NET COMPANY LIMITED SUBSIDIARY COMPANY
3 SITI MAURYA CABLE NET PRIVATE LIMITED STEP SUBSIDIARY COMPANY
(SUBSIDIARY OF INDIAN CABLE
NET CO. LTD.)
4 INDINET SERVICE PRIVATE LIMITED STEP SUBSIDIARY COMPANY
(SUBSIDIARY OF INDIAN CABLE
NET CO. LTD.)
5 MASTER CHANNEL COMMUNITY NETWORK STEP SUBSIDIARY COMPANY
PRIVATE LIMITED (SUBSIDIARY OF CENTRAL
BOMBAY CABLE NETWORK
LIMITED)
6 SITI VISION DIGITAL MEDIA PRIVATE LIMITED | SUBSIDIARY COMPANY
7 SITIGUNTUR DIGITAL NETWORK PRIVATE SUBSIDIARY COMPANY
LIMITED
8 SITI SIRI DIGITAL NETWORK PRIVATE LIMITED | SUBSIDIARY COMPANY
9 SITI GLOBAL PRIVATE LIMITED SUBSIDIARY COMPANY
10 SITI SAGAR DIGITAL CABLE NETWORK SUBSIDIARY COMPANY
PRIVATE LIMITED
11 SITI SAISTAR DIGITAL MEDIA PRIVATE SUBSIDIARY COMPANY
LIMITED
12 SITI PRIME UTTARANCHAL COMMUNICATION | SUBSIDIARY COMPANY
PRIVATE LIMITED
13 VARIETY ENTERTAINMENT PRIVATE LIMITED SUBSIDIARY COMPANY
14 SITICABLE BROADBAND SOUTH LIMITED SUBSIDIARY COMPANY
15 CENTRAL BOMBAY CABLE NETWORK LIMITED | SUBSIDIARY COMPANY
16 WIRE AND WIRELESS TISAI SATELLITE LIMITED | SUBSIDIARY COMPANY




17 SITI BROADBAND SERVICES PRIVATE LIMITED | SUBSIDIARY COMPANY
18 SITIHJIND DIGITAL MEDIA COMMURNICATIONS | SUBSIDIARY COMPANY
PRIVATE LIMITED
19 SITI JAI MAA DURGEE COMMUNICATIONS SUBSIDIARY COMPANY
PRIVATE LIMITED
20 SITI KARNAL DIGITAL MEDIA NETWORK SUBSIDIARY COMPANY
PRIVATE LIMITED
21 SITI FACTION DIGITAL PRIVATE LIMITED SUBSIDIARY COMPANY
22 SITI JONY DIGITAL CABLE NETWORK PRIVATE | SUBSIDIARY COMPANY
LIMITED
23 SITI KRISHNA DIGITAL MEDIA PRIVATE SUBSIDIARY COMPANY
LIMITED
24 E-NET ENTERTAINMENT PRIVATE LIMITED STEP-SUBSIDIARY COMPANY
w.e.f December 15, 2020
Siti Broadband Services Pvt. Ltd.
acuired 51% Shareholding w.e.f.
15/12/2020)
25 C&S MEDIANET PRIVATE LIMITED ASSOCIATE COMPANY
26 PARAMOUNT DIGITAL MEDIA SERVICES JOINT VENTURE
PRIVATE LIMITED
27 SITI NETWORKS INDIA LLP SUBSIDIARY COMPANY
w.e.f December 15, 2020
Siti Broadband Services Pvt. Ltd.
acuired 51% Shareholding w.e.f.
15/12/2020)
28 VOICE SNAP SERVICES PRIVATE LIMITED ASSOCIATE COMPANY
upto February 15, 2021
(CEASED TO BE ASSOCIATE OF
VARIETY ENTERTAINMENT
PRIVATE LIMITED W.E.F.
FEBRUARY 15, 2021) )
MEGHBELA INFITEL CABLE & BOARDBAND STEP SUBSIDIARY COMPANY
79 PRIVATE LIMITED (SUBSIDIARY OF INDIAN CABLE

NET CO. LTD.){ acquisition
approved at 25.Mar.2021)

Other Related Parties:

Mr. Sanjay Kumar - Director
Mr. Brijesh Goel - Director
Mr. Ratmakar Sharma - Director

=N ATa




F. Transactions entered into by the Company with its holding company during the relevant Financial
Year are as under:

Sale/Purchase of goods and services (Amount in Rs.)
Amount
Amount Amount owed by | Amount owed to
Yearended Received Paid related | related parties
pariies
Holding Company
Sili Network| March 31, 2023 | 7,64,535 10,33,680 1,78.893.00
Limited (formerly = > = . :
Siti Cable Network March 31, 2022 | 15,52,845.00 | 13,13,420.00 94 48.038.00
Limited)

G.  The basic earnings per share (“EPS™) is computed by dividing the net profit after tax for the year by
the weighted average number of equity shares oufstanding during the year.

Amount in’
Particulars 31-March-2023 | 31-March-2022
Profit/(Loss) after Tax (9,89,108.50) (8.22,834.61)
Number of Equity Shares 10,000 10.000
Nominal Value of Equity Shares 10 10
Basics Earnings per Share (98.91) (82.28)

H. Other disclosures are made as under :

i. Value of Import on CIF Basis - NIL
ii. Expensesin Foreign Currency - NIL
iii. Amount remitted in Foreign Currency - NIL
iv. Earnings in Foreign Currency - NIL

For CHAUDHARY NAVAL AND

ASSOCIATES For & on Behalf of the Board of Director
SITI JONY DIGITAL CABLE PRIVATE
CHARTERED ACCOUNTANT LIMITED

FRN: 020258N

A

CA N.K.Chaudhary RATNsKARSHARMA ~ BRIJESH GOEI
pALTNER. Y Disectar Director
MNo. — 504035 DIN - 8004776 DIN - 7197357

Date: [£-05-2D2%
Place: pornd



